LOCAL EXCHANGE TRADING SCHEME 

LETSlink UK’s  MODEL RULES

The name of the Group can be inserted before “LETS” where appropriate


A. The LETS is a non-profit membership society or club.  It is organized by the LETS  Organizing (or Management) Group, who act on behalf of the members. 

B. The LETS provides an information service through which members can exchange goods and services.  It maintains accounts of all LETS transactions, publishes the accounts regularly to the members, and maintains and publishes accounts of any sterling used in running the scheme.

C.  Members agree to the LETS holding their details on computer and distributing those details to other members for the purpose of exchange. (This is a legal requirement of the data protection act.  To comply with this, a clause must also be included in the membership form to be seen and signed by prospective members as follows “I agree to the conditions of the ___ LETS Rules, and to __ LETS holding my details on computer and distributing to other members those details relevant to the purposes of exchange”  If a LETS Directory is to be circulated to non-members, the names and means to identify members should be kept separately, so that they can be removed).

D.  Members may give or receive from each other credit in the LETS unit of account  called ___________. These units are recorded on the LETS accounts.

E.  Money is not deposited into or issued from the LETS accounts.  Members may engage in any transaction entirely in LETS units, or on a art cash basis, but only LETS units are recorded on the LETS accounts.

F. Only the account holder can authorise the transfer of units from their account to that of another (except for essential service charges, which may be transferred by the accountant from members’ accounts to the LETS administration account).

G.  No interest is charged on accounts.  The Organising group is authorized to charge reasonable joining and renewal fees in LETS units and/or sterling.  It may also levy reasonable service charges in LETS units on members’ accounts.  All charges are on a nonprofit, value-for-money basis, agreed in consultation with the members or their Advisory Group.

H.  All accounts start at zero.  Members are not obliged to have credit in their account before issuing another member with credit, subject to any debit limits that may be set by the Organising Group.

I.  No member is obliged to accept any particular invitation to engage in any transaction whatsoever with other members.  On leaving the LETS, however, members with outstanding commitments are obliged to balance their accounts (if necessary in sterling).
J.  All members will receive details of the balances and turnovers of all the other accounts.  The Organising Group will publish the balances and turnovers of all accounts at least every six months, and will also make the balance and turnover of any account available to any member on request.  It will also regularly publish Treasurer’s reports on the sterling accounts.

K. The LETS gives no warranty or undertaking as to the value, condition or quality of services or items offered.  Members should seek to determine for themselves the quality or standard of workmanship offered before agreeing a transaction.  LETS publishes a directory of resources and services made available by members, but as with any directory or newspaper, it cannot be held responsible for the quality of goods and services on offer.

L. Members are individually responsible for their own personal tax liabilities and returns and for any benefits entitlements.  The LETS has no liability regarding members’ tax or benefits entitlements, and has no obligation or liability to report to the tax or benefits authorities or collect any payments on their behalf.

M. The LETS administrators may decline to record a transaction or directory entry considered inappropriate for legal or other reasons.

N.  Members have the right and are encouraged to attend any meeting of the Organising Group, and to participate in decision-making.  Members have the right of appeal on any management decision, both directly and by representation via an Advisory or arbitration Group member.

O.  The Organising Group reserve the right to deny membership to an applicant or organization in exceptional circumstances at their discretion.  They may act on behalf of the LETS in seeking explanation or satisfaction from a person whose activity is considered to be contrary to the interests of the membership.  They may, in consultation with the Advisory and/or Arbitration Groups, suspend membership in such cases or in cases of delinquent accounts, report the incidents to a national and/or regional a network of other LETS groups, and in the last resort may remove members from the scheme.

P. Members agree to be bound by the conditions of these Rules and those embodied in the constitution of the LETS.

JOINING FORM: Name, Contact details, and initial Offers & Wants are included, with the phrase: “I agree to the conditions of the ___ LETS Rules, and to __ LETS holding my details on computer and distributing to other members those details relevant to the purposes of exchange”  The form is duly signed and dated by the applicant.

These Model Rules are taken from the LETS Info-pack, which is available @ £12 from LETSlink UK, 12 Southcote Road, London N19 5BJ: 020-7607-7852

